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VISION
To strive to provide state – of – the art, cost-effective, low 
maintenance, aesthetically soothing user & eco-friendly 
campus - buildings / accommodation to the guardians of law 
and protectors of society - the police personnel and to comfort 
them and cause the betterment in their personal and public 
life, to discharge their duties and responsibilities, without 
stress and strain.

MISSION
To design and construct state – of – the art buildings and 
campuses according to specifications and provide adequate 
infrastructural services, to fulfil the requirement(s) of user 
department(s)-Police, Home Guards, Civil Defence and 
Prisons in Maharashtra. 

To ensure quality, workmanship and timely completion of 
projects by introducing innovative ideas, latest techniques 
and technologies in design and construction, to the optimal 
satisfaction of the user department.

Improving in house competence and skill to meet the changing 
needs of construction industry/activity, by ensuring complete 
transparency.
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It is my privilege to present to you the 40th Annual Report of the Maharashtra State Police 
Housing & Welfare Corporation Ltd. for the financial year 2013-14.

The MSPH & WC Ltd. plays a vital role in providing essential infrastructure such as housing, 
administrative buildings, training centres etc. to the Maharashtra Police in order to enable them 
to discharge their duties efficiently in the service of the State and its citizens. It is challenging 
to perform this task given the limitations in terms of resources available to us. 

It is therefore, with a matter of pride that I mention that during the financial year 2013-14, the 
Corporation has completed and handed over four projects to the respective user agencies.  
Further, there are 35 ongoing projects in the execution stage which includes hostels, barracks, 
administrative buildings, police stations, residential quarters etc., the completion of which will 
go a long way in fulfilling the objectives for which this Corporation was formed. 

As I conclude, I would like to place on record the sustained guidance provided by the Board 
of Directors headed by the Addl. Chief Secretary (Home). Going forward, we shall constantly 
strive to maximize the resources available with us for betterment of infrastructure provided to 
the Police Department in the overall interest of the citizens.

Arup Patnaik, I.P.S.
Director General of Police,
Vice Chairman & Managing Director,
Maharashtra State Police Housing & Welfare Corporation Ltd., Mumbai.

FROM THE DESK OF THE VICE CHAIRMAN & MANAGING DIRECTOR
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LIST OF BOARD OF DIRECTORS AS ON 31/03/2014

1)  Dr. Amitabh Rajan
Addl. Chief Secretary

Home Department
Govt. of Maharashtra, Mantralaya, Mumbai &  

Chairman, M.S.P.H. & W.C. Ltd., Mumbai

2)  Shri. Arup Patnaik 
Vice Chairman & Managing Director,

M.S.P.H. & W. C. Ltd., Mumbai.

3)  Shri. Sanjeev Dayal
Director General of Police, M.S., Mumbai
& Director, M.S.P.H. & W.C. Ltd., Mumbai

4)  Shri. S. K. Mukherjee
Secretary, Public Works Department,

Govt. of Maharashtra, Mantralaya, Mumbai
& Director, M.S.P.H. & W.C. Ltd., Mumbai

5)  Shri. Debashish Chakrabarty
Principal Secretary, Housing Department

Govt. of Maharashtra, Mantralaya, Mumbai
& Director, M.S.P.H. & W.C. Ltd., Mumbai

6)  Shri. Shreekant Singh
Secretary, Urban Development Department
Govt. of Maharashtra, Mantralaya, Mumbai
& Director, M.S.P.H. & W.C. Ltd., Mumbai

7)  Shri. Rakesh Maria
Commissioner of Police, Brihanmumbai

& Director, M.S.P.H. & W.C. Ltd., Mumbai

8)  Shri. Vineet Agarwal
Secretary (SPL), Home Department,

Govt. of Maharashtra, Mantralaya, Mumbai
& Director, M.S.P.H. & W.C .Ltd., Mumbai

1) S>m°. A{‘Vm^ amOZ
Ana ‘w»` g{Md, 

J¥h{d^mJ, 
‘hmamï´> emgZ, ‘§Ìmc`, ‘§w§~B© d 
AÜ`j, ‘.am.nmo.J¥.d H$.‘.‘.‘w§~B©

2) lr.Aén nQ>Zm`H$
CnmÜ`j d ì`dñWmnH$s` g§MmcH$,

‘.am.nmo.J¥.d H$.‘.‘.‘w§~B©

3) lr. g§Ord X`mi
nmocrg ‘hmg§MmcH$, ‘hmamï´> amÁ`, ‘w§~B© 

d g§MmcH$ ‘.am.nmo.J¥.d H$.‘.‘.‘w§~B©

4) lr. í`m‘cHw$‘ma ‘wIOu
g{Md, gmd©O{ZH$ ~m§YH$m‘ {d^mJ,

‘hmamï´> emgZ, ‘§Ìmc`, ‘w§~B© 
d g§MmcH$ ‘.am.nmo.J¥.d H$.‘.‘.‘w§~B©

5) lr. Xo~m{ef MH«$~Vu
àYmZ g{Md, J¥h{Z‘m©U {d^mJ,
‘hmamï´> emgZ, ‘§Ìmc`, ‘w§~B©

d g§MmcH$ ‘.am. nmo.J¥.d H$.‘.‘. ‘w§~B©

6) lr. lrH$m§V qg§h
g{Md, ZJa {dH$mg {d^mJ,
‘hmamï´> emgZ, ‘§Ìmc`, ‘w§~B© 

d g§MmcH$ ‘.am.nmo.J¥.d H$.‘.‘. ‘w§~B©

7) lr. amHo$e ‘m[a`m
nmocrg Am`wº$, ~¥hÝ‘w§~B© 

d g§MmcH$ ‘.am.nmo.J¥.d H$.‘.‘. ‘w§~B©

8) lr. {dZrV AJ«dmc
g{Md ({deof), J¥h {d^mJ, 

‘hmamï´> emgZ, ‘§Ìmc`, ‘w§~B© 
d g§MmcH$ ‘.am.nmo.J¥.d H$.‘.‘. ‘w§~B©
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MAHARASHTRA STATE POLICE HOUSING & WELFARE 
CORPORATION LTD., MUMBAI
(A Government of Maharashtra Undertaking) 

CIN: U45200MH1974SGC017281
Plot No. 89-89A, Sir Pochkhanwala Road, Near Police Officer’s Mess, Worli, Mumbai –  400 030.

Tel.: 022-2491 83 88 / 2491 83 89 | Fax: 2495 41 39 
Website: www.msphc.org | E-mail: gm@msphc.org

NOTICE

Notice is hereby given that the 40th Annual General Meeting of the Shareholders of Maharashtra 
State Police Housing & Welfare Corporation Ltd., Mumbai will be held on Thursday, 2nd July, 
2015 at 11.00 A.M. at ACS’s Conference Room, Home Department, 2nd Floor, Mantralaya, 
Mumbai – 400 032 to transact the following business:

ORDINARY BUSINESS

(i) To receive, consider and adopt the Audited Balance Sheet as on 31/03/2014 and the 
Profit & Loss Account for the period from 01/04/2013 to 31/03/2014 together with the Directors’ 
Report and Auditors’ Report including Schedules and Notes to Accounts.

(ii) To fix the remuneration of Statutory Auditors appointed by the Comptroller & Auditor 
General of India, pursuant to section 139 (5) of the Companies Act, 2013, for auditing annual 
accounts of the Corporation for the financial year 2013-14. 

(iii) To note, consider & adopt the Comments of the Comptroller and Auditor General of India 
under section 143(6)(b) of the Companies Act, 2013, on the accounts of MSPH & WC Ltd., 
Mumbai for the year ended 31st March 2014.

  Yours Faithfully,

  Sd/-
  (Trupti Hemant Shewale)
  Company Secretary
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Note:
• A member entitled to attend and vote at the annual general meeting (the meeting) is entitled 

to appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a 
member of the corporation. The instrument appointing proxy should, however, be deposited 
at the registered office of the corporation not less than 48 hours before commencement of 
the meeting. A person shall not act as a Proxy for more than 50 members and holding in 
the aggregate not more than ten percent of the total voting share capital of the Corporation. 
However, a single person may act as a proxy for a member holding more than 10% of the 
total voting share capital of the Corporation provided that such person shall not act as a 
proxy for any other person.

1. Shri. K. P. Bakshi, Chairman, MSPH & WC Ltd., Mumbai

2. Shri. Arup Patnaik, Vice Chairman & Managing Director and Member, MSPH & WC Ltd., 
Mumbai. 

3. Shri. Sanjeev Dayal, Director General of Police, Maharashtra State, Mumbai and Director 
and Member, MSPH & WC Ltd., Mumbai.

4. Shri. S. K. Nikam, Deputy Secretary, Home Department, Mantralaya, Mumbai, Representative 
of Governor of Maharashtra.

5. Shri. Anand B. Kulkarni, Addl. Chief Secretary, Public Works Department, & Director, MSPH 
& WC Ltd., Mumbai

6. Shri. Shreekant Singh, Principal Secretary, Housing Department & Director, MSPH & WC 
Ltd., Mumbai

7. Shri. Rakesh Maria, Commissioner of Police, Brihanmumbai, & Director, MSPH & WC Ltd., 
Mumbai

8. Smt. Manisha Patankar-Mhaiskar, Secretary - II, Urban Development Department, & 
Director, MSPH & WC Ltd., Mumbai

9. Dr. B. K. Upadhyay, Principal Secretary (SPL), Home Department, & Director, MSPH & WC 
Ltd., Mumbai

10. M/s M. M. Nissim and Co., Chartered Accountants, Mumbai, Statutory Auditors of MSPH & 
WC Ltd.
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PROJECTS / àH$ën
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Sr. 
No. Name of the Project Administrative 

Approval

Funds made 
available (in 

Lakhs)

Expenditure 
incurred (in 

Lakhs)

Date of 
Commence-

ment

Date of 
Completion

1

24 Residential Staff 
Quarters (Type VI) for Sr. 
Police Officers at Malabar 
Hill, Mumbai.

685.64 (AA) 
2366.77 (RAA) 2055.05 2198.44 31/08/2009 31/01/2013

2
51 Residential Quarters at 
Vita, Tal. Khanapur, Dist. 
Sangli for S. P. Sangli.

322.97 (AA) 
827.45 (RAA) 1067.25 739.45 24/05/2012 06/10/2013

3 RPI Buiding at Dhule for S. 
P. Dhule. 311.86 200.00 198.86 02/01/2013 28/11/2013

4 Mess No. 3 at MPA, Nashik. 142.54 143.00 144.51 10/10/2012 08/05/2013

COMPLETED PROJECTS 2013-14



40th Annual Report 2013-14

11

A. 
H«$.

àH$ënmMo Zmd àemgH$s` ‘mÝ`Vm 
(é. cmImV)

àH$ënmgmR>r 
CncãY 
Pmcocm 
{ZYr 

(é.cmImV)

àH$ënmda 
Pmcocm 
IM© 

(é.cmImV)

àH$ën gwé 
Pmë`mMm 
{XZm§H$

àH$ën nyU© 
Pmë`mMm 
{XZm§H$

1
‘w§~B©, d[að> nmocrg A{YH$mar 
`m§MoH$[aVm ‘c~ma {hc `oWo 
24 {ZdmgñWmZo (àH$ma 6) 

685.64 (à.‘m.) 
2366.77 (gw.à.‘m.)

2055.05 2198.44 31/08/2009 31/01/2013

2
gm§Jcr, nmocrg AYrjH$ 
`m§MoH$[aVm drQ>m Vm. ImZmnya 
`oWo 51 {ZdmgñWmZo

322.97 (à.‘m.) 
827.45 (gw.à.‘m.)

1067.25 739.45 24/05/2012 06/10/2013

3
Ywio, nmocrg AYrjH$ 
`m§MoH$[aVm amIrd nmocrg 
{ZarjH$ B‘maV

311.86 200.00 198.86 02/01/2013 28/11/2013

4
Zm{eH$, ‘hmamï´> nmocrg 
AH$mX‘r `m§MoH$[aVm 
^moOZmc` H«$. 3

142.54 143.00 144.51 10/10/2012 08/05/2013

nyU© Pmcoco àH$ën - 2013 - 14
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Sr. 
No. Name of Project

Administrative 
Approval (` in 

Lakhs)

Funds 
made 

available 
(` in 

Lakhs)

Date of 
Commence-

ment

Stipulated 
Date of 

Completion

1 Hostel No.3 (210 Trainees) PTC 
Nagpur 1199.62 770.53 12/11/2012 11/11/2013

2 56 Quarters Pandharkawada, Dist. 
Yeotmal 932.02 1231.57 10/01/2013 09/01/2014

3 Barrack Building for S. P. Gondia 520.95 332.02 12/04/2013 11/04/2014

4 Barrack Building for S. P. 
Gadchiroli 708.40 701.76 18/04/2013 17/04/2014

5 RPI Building, Nagpur 346.45 275.00 04/05/2013 03/05/2014

6 61 Quarters at Khamgaon, Dist. 
Buldhana for S. P. Buldhana 1041.85 758.31 04/05/2013 03/05/2014

7 Administrative Building at Wardha 
for S. P. Wardha 1171.81 526.87 02/08/2013 01/08/2014

8 Administrative Building for C. P. 
Office Nashik 965.27 939.94 27/09/2012 26/03/2014

9 Malegoan Police Station for S. P. 
Nashik 147.86 168.77 29/12/2012 28/09/2013

10 Administrative Building for S. P. 
Ahmednagar 1586.53 915.02 30/03/2013 29/06/2014

11 Devala Police Station for S.P. 
Nashik 147.86 183.31 03/08/2013 02/05/2014

12 Indiranagar Police Station at 
Nashik for C. P. Nashik 147.86 213.37 30/03/2013 29/12/2013

13 Peth Police Station for S. P. 
Nashik 147.86 183.38 22/02/2013 21/11/2013

14 Renovation of Police Rest House 
at Shirdi Dist. Ahmednagar 58.85 Centage 

fund 23/08/2013 22/02/2014

15
Hostel (210 Trainees) and 
Administrative Building for PTC 
Dhule

1404.05 766.20 14/10/2013 13/10/2014

16
50 Residential Quarters (Type I) 
for PTS Nanveej, Tal. Daund, Dist. 
Pune.

919.10 1066.97 29/04/2013 28/04/2014

17 50  Residential Quarters for SRPF 
Gr. V Daund, Pune 943.18 751.56 18/04/2013 17/04/2014

18 50  Residential Quarters for SRPF 
Gr. VII Daund, Pune 982.97 978.75 28/05/2013 27/05/2014

19
Hostel for 300 trainees & mess at 
SRPF Training Center at Nanveej, 
Tal. Daund, Dist. Pune

1199.62 1368.87 29/04/2013 28/04/2014

ONGOING PROJECTS 2013-14
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20 RPI Building & MT Section for S. 
P. Hingoli 1586.52 494.37 10/05/2013 09/05/2014

21 56 Residential Quarters for C. P. 
Aurangabad, Dist. Aurangabad. 2212.60 1021.54 26/04/2013 25/10/2014

22 RPI Building for S. P. Parbhani. 632.90 333.22 19/08/2013 18/08/2014

23
Police Station Building at Rajiv 
Gandhi InfoTech Park, Hinjewadi, 
Pune.

275.78 298.81 27/12/2012 26/12/2013

24 Various Buildings for PTS Turchi, 
Tasgaon, Dist. Sangli 

Phase I-           
` 570.85 & 

Phase II-          
` 171.00

1351.45 29/04/2013 28/04/2014

25
210 Hostel Building and 6 
Classroom at Women  Police 
Training School at Hiraj- Kegaon, 
Dist- Solapur

5498.24 712.95 11/09/2013 10/09/2014

26
Addition & Alteration of Muktai, 
Janai and Rakhumai Complex for 
S. P. Solapur (R) at Pandharpur.

144.58 Centage 
Fund 19/08/2013 18/02/2014

27 Hostel Building for 200 trainees at 
PTS Babhalgaon, Dist- Latur. 312.00 401.33 07/02/2014 06/02/2015

28  48 Quarters for PTS Babhalgaon, 
Dist- Latur. 918.09 765.77 10/05/2013 09/05/2014

29 137 Residential Quarters at Karad, 
Dist. Satara for S. P. Satara 3172.22 751.56 06/03/2013 05/09/2014

30
64 Residential Quarters (Phase II) 
for policemen for C. P.  Mumbai at 
Gulistan Compound, Ghatkopar, 
Mumbai.

2882.23 (AA) 
5896.78 (RAA) 1236.53 02/02/2012 01/08/2013

31 136 (400) Residential Quarters for 
C. P. Mumbai at Worli, Mumbai. 3317.06 2016.34 12/02/2013 11/08/2014

32
188 Police Quarters & State and 
Interstate wireless office on Plot 
No. 167, T.P.S III at Santacruz (W), 
Mumbai

356.58 (AA) 
(Office Bldg.) 
886.26 (AA) 

(140 Qtrs.) 
4990.31 (RAA)

1860.21 30/04/2013 29/04/2015

33

Administrative + Hostel Building 
and 140 staff quarters including 
infrastructural works and Baffle 
Firing Range for Force One Head 
Quarter and Urban Counter 
Terrorism Training Centre at 
Goregaon (E), Mumbai

5119.56 (AA) 
8546.10 (RAA) 5504.55 25/08/2011 24/08/2013

34
Administrative Building for C. 
P. Mumbai at Crawford Market, 
Mumbai

568.55 (AA) 
4709.52(RAA) 1672.92 25/08/2011 24/02/2013

35

Renovation of existing 
Commandant’s Bungalow in 
Addl. D.G.P. S.R.P.F., Mumbai 
office at SRPF Gr.- VIII Complex, 
Goregaon (E) 

569.38 (AA) 
970.79 (RAA) 73.59 17/04/2013 16/08/2013



Maharashtra State Police Housing & Welfare Corporation Ltd., Mumbai  

14

A. 
H«$.

àH$ënmMo Zmd
àemgH$s` ‘mÝ`Vm 

(é. cmImV)

àH$ënmgmR>r 
CncãY 
Pmcocm 
{ZYr 

(é.cmImV)

àH$ën gwé 
Pmë`mMm 
{XZm§H$

àH$ën nyU© 
Pmë`mMm 
{XZm§H$

1
ZmJnya, nmocrg à{ejU {dÚmc` 
`m§MoH$[aVm dgVrJ¥h H«§$. 3 (210 
à{ejUmWu) ~m§YH$m‘ H$aUo

1199.62 770.53 12/11/2012 11/11/2013

2
`dV‘mi, n§mT>aH$mdS>m `oWo 56 
{ZdmgñWmZo ~m§YH$m‘ H$aUo

932.02 1231.57 10/01/2013 09/01/2014

3
Jm|{X`m, nmocrg AYrjH$ `m§MoH$[aVm 
~°aoŠg B‘maV ~m§YH$m‘ H$aUo

520.95 332.02 12/04/2013 11/04/2014

4
JS>{Mamocr, nmocrg AYrjH$ `m§MoH$[aVm 
~°aoŠg B‘maV ~m§YH$m‘ H$aUo

708.40 701.76 18/04/2013 17/04/2014

5
ZmJnya, amIrd nmocrg {ZarjH$ ~m§YH$m‘ 
H$aUo

346.45 275.00 04/05/2013 03/05/2014

6
~wcT>mUm, nmocrg AYrjH$ `m§MoH$[aVm 
Im‘Jmd `oWo 61 {ZdmgñWmZo ~§mYH$m‘ 
H$aUo

1041.85 758.31 04/05/2013 03/05/2014

7
dYm©, nmocrg AYrjH$ `m§MoH$[aVm 
àemgH$s` B‘maV ~m§YH$m‘ H$aUo

1171.81 526.87 02/08/2013 01/08/2014

8
Zm{eH$, nmocrg Am`wº$ `m§MoH$[aVm 
àemgH$s` B‘maV ~m§YH$m‘ H$aUo

965.27 939.94 27/09/2012 26/03/2014

9
Zm{eH$, nmocrg AYrjH$ `m§MoH$[aVm 
‘mcoJmd nmocrg R>mUo ~m§YH$m‘ H$aUo

147.86 168.77 29/12/2012 28/09/2013

10
Ah‘XZJa, nmocrg AYrjH$ `m§MoH$[aVm 
àemgH$s` B‘maV ~m§YH$m‘ H$aUo

1586.53 915.02 30/03/2013 29/06/2014

11
Zm{eH$, nmocrg AYrjH$ `m§MoH$[aVm 
Xodim nmocrg R>mUo ~m§YH$m‘ H$aUo

147.86 183.31 03/08/2013 02/05/2014

12
Zm{eH$, nmocrg Am`wº$ `m§MoH$[aVm 
B§{XamZJa nmocrg R>mUo ~m§YH$m‘ H$aUo

147.86 213.37 30/03/2013 29/12/2013

13
Zm{eH$, nmocrg AYrjH$ `m§MoH$[aVm noR> 
nmocrg R>mUo ~m§YH$m‘ H$aUo

147.86 183.38 22/02/2013 21/11/2013

gÜ¶m gwê$ Agbobo àH$ën - 2013-14
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14
Ah‘XZJa , {eS>u `oWrc nmocrg 
{dlm‘J¥hmMo ZwVZrH$aU H$aUo.

58.85 g|Q>oO {ZYr 23/08/2013 22/02/2014

15
Ywio, nmocrg à{ejU H|$Ð `m§MoH$[aVm 
dgVrJ¥h (210 à{ejUmWu) Am{U 
àemgH$s` B‘maV ~m§YH$m‘ H$aUo

1404.05 766.20 14/10/2013 13/10/2014

16
nwUo, nmocrg à{ejU {dÚmc` ZmZdrO 
Vm. Xm¢S> `m§MoH$[aVm 50 {ZdmgñWmZo 
(àH$ma - 1) ~m§YH$m‘ H$aUo

919.10 1066.97 29/04/2013 28/04/2014

17
nwUo, amÁ` amIrd nmocrg ~c JQ> H§«$. 5, 
Xm¢S> `m§MoH$[aVm 50 {ZdmgñWmZo ~m§YH$m‘ 
H$aUo

943.18 751.56 18/04/2013 17/04/2014

18
nwUo, amÁ` amIrd nmocrg ~c JQ> H«§$. 7, 
Xm¢S> `m§MoH$[aVm 50 {ZdmgñWmZo ~m§YH$m‘ 
H$aUo.

982.97 978.75 28/05/2013 27/05/2014

19

nwUo, amÁ` amIrd nmocrg ~c à{ejU 
H|$Ð ZmZdrO Vm. Xm¡§S> `m§À`m 300 
à{ejUmWugmR>r dgVrJ¥h Am{U 
^moOZmc` ~m§YH$m‘ H$aUo

1199.62 1368.87 29/04/2013 28/04/2014

20
qhJmocr, nmocrg AYrjH$ `m§MoH$[aVm 
amIrd nmocrg {ZarjH$ B‘maV Am{U 
‘moQ>ma dmhVwH$ {d^mJ ~m§YH$m‘ H$aUo

1586.52 494.37 10/05/2013 09/05/2014

21
Am¡a§Jm~mX, nmocrg Am`wº$ `m§MoH$[aVm 56 
{ZdmgñWmZo ~m§YH$m‘ H$aUo

2212.60 1021.54 26/04/2013 25/10/2014

22
na^Ur, nmocrg AYrjH$ `m§MoH$[aVm 
amIrd nmocrg {ZarjH$ B‘maV ~m§YH$m‘ 
H$aUo

632.90 333.22 19/08/2013 18/08/2014

23
nwUo, amOrd Jm§Yr BÝ’$moQ>oH$ nmH©$, qhOdS>r 
`oWo nmocrg R>mUo B‘maV ~m§YH$m‘ H$aUo

275.78 298.81 27/12/2012 26/12/2013

24
g§§mJcr nmocrg à{ejU {dÚmc` VwMu 
VmgJmd `m§MoH$[aVm {d{dY B‘maVrMo 
~m§YH$m‘ H$aUo

Q>ßnm I - 570.85 
 Q>ßnm II - 171.00

1351.45 29/04/2013 28/04/2014

25

gmocmnya, ‘{hcm nmocrg à{ejU 
{dÚmc` {haO - Ho$Jmd `m§MoH$[aVm 210 
à{ejUWu dgVrJ¥h Am{U 6 dJ© Imoë`m 
~m§YH$m‘ H$aUo

5498.24 712.95 11/09/2013 10/09/2014
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26
n§T>anya, nmocrg AYrjH$ (J«m) `m§MoH$[aVm 
‘wº$mB©, OZmB© d aIw‘mB© g§Hw$cmV A{V[aº$ 
H$m‘ d ~Xc H$aUo

144.58 g|Q>oO {ZYr 19/08/2013 18/02/2014

27
cmVya, nmocrg à{ejU {dÚmc` ~m^iJmd 
`m§MoH$[aVm 200 à{ejUmWugmR>r 
dgVrJ¥h ~m§YH$m‘ H$aUo

312.00 401.33 07/02/2014 06/02/2015

28
cmVya, nmocrg à{ejU {dÚmc`, 
~m^iJmd `m§MoH$[aVm 48 {ZdmgñWmZo 
~m§YH$m‘ H$aUo

918.09 765.77 10/05/2013 09/05/2014

29
gmVmam, nmocrg AYrjH$ `m§MoH$[aVm 
H$amS> Vm. gmVmam `oWo 137 {ZdmgñWmZo 
~m§YH$m‘ H$aUo

3172.22 751.56 06/03/2013 05/09/2014

30
‘w§~B©, nmocrg Am`wº$ `m§MoH$[aVm JwcrñVmZ 
H§$nmD$S> `oWo nmocrgm§gmR>r 64 {ZdmgñWmZo 
(Q>ßnm - II) ~m§YH$m‘ H$aUo 

2882.23 (à.‘m.) 
5896.78 (gw.à.‘m)

1236.53 02/02/2012 01/08/2013

31
‘w§~B©, nmocrg Am`wº$ `m§MoH$[aVm dair `oWo 
136 (400) {ZdmgñWmZo ~m§YH$m‘ H$aUo

3317.06 2016.34 12/02/2013 11/08/2014

32

‘w§~B©, ßbm°Q> Z§§. 167, Q>r.nr.Eg.
III, gm§VmH«w$P (n) `oWo 188 nmocrg 
{ZdmgñWmZo Am{U amÁ` d Am§VaamÁ` 
{~ZVmar g§Xoe H$m`m©c`mMr àemgH$s` 
B‘maV ~m§YH$m‘ H$aUo

356.58 (à.‘m.)  
(àemgH$s¶ B‘maV) 
886.26 (à.‘m.)  

(140 {ZdmgñWmZo) 
4990.31 (gw.à.‘m)

1860.21 30/04/2013 29/04/2015

33

‘w§~B©, ’$mog© dZ d A~©Z H$m§CQ>a Q>oa[aP‘ 
JmoaoJmd (nyd©) `oWo àemgH$s` B‘maV, 
à{ejU H|$Ð, dgVrJ¥h d {Zdmgr 
B‘maVrMo ~m§YH$m‘ H$aUo.

5119.56 (à.‘m.)  
8546.10 (gw.à.‘m)

5504.55 25/08/2011 24/08/2013

34
‘w§~B©, nmocrg Am`wº$ `m§MoH$[aVm H«$m°’$S©> 
‘mH}$Q> `oWo àemgH$s` B‘maV ~m§YH$m‘ 
H$aUo.

568.55 (à.‘m.)  
4709.52 (gw.à.‘m)

1672.92 25/08/2011 24/02/2013

35

‘w§~B©, amÁ` amIrd nmocrg ~c JQ> H«$. 
8  `m§À`m AmdmamVrc {dÚ‘mZ Agcoë`m 
g‘mXoeH$ ~§Jë`mMo Ana nmocrg 
‘hmg§MmcH$  amÁ` amIrd nmocrg ~c JQ> 
`m§À`m H$m`m©c`mV énm§Va H$aUo.

569.38 (à.‘m.)  
970.79 (RAA)

73.59 17/04/2013 16/08/2013
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Sr. 
No. Region Name Project

1 Mumbai Administrative Building at SRPF Group VIII, Goregaon (E).

2 Mumbai Coastal Police Station at Retibunder, Mahim.

3 Raigad 34 Residential Quarters at Wadkhal, for S. P. Raigad.

4 Jalgaon PTC and 102 Quarters at Varangaon for S. P. Jalgaon.

5 Mumbai 50 Quarters at Bandra (W).

6 Mumbai 200 Quarters at Marol (E).

7 Mumbai 150 Quarters at Mulund (E).

8 Mumbai 150 Quarters for C. P. Railway at Ghatkopar Railway Administrative Building.

9 Thane 500 Quarters at Mira Road for S. P. Thane (R).

10 Raigad 168 Quarters at Mahad for S. P. Raigad.

11 Aurangabad 353 Quarters for C. P. Aurangabad.

12 Nagpur 272 Quarters for C. P. Nagpur.

13 Nagpur 150 Quarters for S. P. Nagpur (R).

14 Nagpur 60 Quarters at Sawner, Nagpur.

15 Chandrapur 64 Quarters at Bhadravati.

16 Jalna Hostel no. 3 for PTS Jalna.

17 Nagpur Hostel no. 4 for PTS Nagpur.

18 Akola Hostel no. 2 for PTS Akola.

19 Akola Administrative Building & Training Centre for Home Guard.

20 Mumbai 360 Quarters at Vakola, C. P., Mumbai.

21 Navi 
Mumbai Administrative Building for Turbhe Police Station at Turbhe, Navi Mumbai.

22 Pune Police Station at Sahakarnagar, Pune.

23 Pune Police Station at Vimannagar, Pune.

24 Ratnagiri/
Thane

4 Police Stations for State Intelligent Division, M.S. (Arnala, Kelva Dist. 
Palghar, Uttan Dist. Thane and Dabhol Dist. Ratnagiri).

25 Sindhudurg District Training Centre, Homeguard- Sindhudurg.

26 Nashik Police Station at Aadgaon Naka - Nashik, for C. P. Nashik.

PROJECTS AT PLANNING STAGE 2013-14



40th Annual Report 2013-14

19

A.H«$ {d^mJ àH$ënmMo Zmd

1 ‘w§~B© amÁ` amIrd nmocrg ~c JQ> H«§$. 8 `m§MoH$[aVm JmoaoJmd (nyd©) `oWo àemgH$s` B‘maV ~m§YUo~m~V.

2 ‘w§~B© aoVr~§Xa ‘m{h‘ `oWo gmJar nmocrg R>mUo ~m§YUo~m~V.

3 am`JS> nmocrg AYrjH$ `m§MoH$[aVm dS>Ii `oWo 34 {ZdmgñWmZo ~m§YUo~m~V.

4 OiJmd nmocrg AYrjH$ `m§MoH$[aVm daUJmd `oWo nmocrg à{ejU H|$Ð Am{U 102 {ZdmgñWmZo ~m§YUo~m~V.

5 ‘w§~B© ~m§Ðm (n) `oWo 50 {ZdmgñWmZo ~m§YUo~m~V.

6 ‘w§~B© ‘amoi (nyd©) `oWo 200 {ZdmgñWmZo ~m§YUo~m~V.

7 ‘w§~B© ‘wcw§S> (nyd©) `oWo 150 {ZdmgñWmZo ~m§YUo~m~V.

8 ‘w§~B©
aoëdo nmocrg Am`wº$ `m§MoH$[aVm KmQ>H$mona aoëdo àemgH$s` B‘maVrVrc n[agamV 150 {ZdmgñWmZo 
~m§YUo~m~V.

9 R>mUo nmocrg AYrjH$ (J«m.) `m§MoH$[aVm ‘ram amoS> `oWo 500 {ZdmgñWmZo ~m§YUo~m~V.

10 am`JS> nmocrg AYrjH$ `m§MoH$[aVm ‘hmS> `oWo 168 {ZdmgñWmZo ~m§YUo~m~V.

11 Am¡a§Jm~mX nmocrg Am`wº$ `m§MoH$[aVm 353 {ZdmgñWmZo ~m§YUo~m~V.

12 ZmJnya nmocrg Am`wº$ `m§MoH$[aVm 272 {ZdmgñWmZo ~m§YUo~m~V.

13 ZmJnya nmocrg AYrjH$ (J«m.) `m§MoH$[aVm 150 {ZdmgñWmZo ~m§YUo~m~V.

14 ZmJnya gmdZoa `oWo 60 {ZdmgñWmZo ~m§YUo~m~V.

15 M§Ðnya ^ÐmdVr `oWo 64 {ZdmgñWmZo ~m§YUo~m~V.

16 OmcZm nmocrg à{ejU {dÚmc`mgmR>r dgVrJ¥h H«§$. 3 ~m§YUo~m~V.

17 ZmJnya nmocg à{ejU {dÚmc`mgmR>r dgVrJ¥h H«§$. 4 ~m§YUo~m~V.

18 AH$mocm nmocrg à{ejU {dÚmc`mgmR>r dgVrJ¥h H«§$. 2 ~m§YUo~m~V.

19 AH$mocm J¥h g§ajU Xc `m§MoH$[aVm àemgH$s` B‘maV Am{U à{ejU H|$Ð ~m§YUo~m~V.

20 ‘w§~B© nmocrg Am`wº$ `m§MoH$[aVm dmH$mocm `oWo 360 {ZdmgñWmZo ~m§YUo~m~V.

21 Zdr ‘w§~B© Vw^} nmocrg R>mUo H$[aVm àemgH$s` B‘maV ~m§YUo~m~V.

22 nwUo ghH$maZJa `oWo nmocrg R>mUo ~m§YUo~m~V.

23 nwUo {d‘mZZJa `oWo nmocrg R>mUo ~m§YUo~m~V.

24 aËZm{Jar / R>mUo
amÁ` JwádmVm© {d^mJ ‘hmamï´> amÁ` `m§MoH$[aVm 4 nmocrg R>mUo ~m§YUo~m~V. (AZm©im, Ho$idm {O. 
nmcKa, CÎmZ {O. R>mUo Am{U Xm^moi {O. aËZm{Jar)

25 qgYwXwJ© J¥h g§ajU Xc `m§MoH$[aVm {Oëhm à{ejU H|$Ð ~m§YUo~m~V.

26 Zm{eH$ nmocrg Am`wº$ `m§MoH$[aVm AmS>Jmd ZmH$m `oWo nmocrg R>mUo ~m§YUo~m~V.

{Z¶mo{OV àH$ën - 2013-14
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NO. OF PROJECTS IN PROGRESS IN FY 2013-14

Aurangabad, Kolhapur, Pune Region

Mumbai RegionNagpur, Amravati, Gondia Region

Thane, Nashik, Kokan Region

Aurangabad, Kolhapur, Pune Region

Mumbai RegionNagpur, Amravati, Gondia Region

Thane, Nashik, Kokan Region

1
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7

8
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0 2

NO. OF PROJECTS COMPLETED IN FY 2013-14
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COMPOSITION OF ExPENSES
` 3,00,00,000

` 2,50,00,000
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SHARE HOLDER'S FuND
as on 31-03-2014

PAID uP SHARE CAPITAL COMPOSITION
as on 31-03-2014

` 7,95,91,000

` 7,82,74,000

` 13,17,000

` 4,95,56,482

Share Capital

In Cash

In Kind (Land)

Reserves & Surplus
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^mJYmaH$m§Mo ^mJ-^m§S>db

^aUm Pmboë¶m ^mJ ^m§S>dbmMr aMZm

^mJ ^m§S>db

amIrd d {e„H$ {ZYr

amoI a³H$‘ ñdénmV

amoI a³H$‘
é. 13,17,000

é. 7,82,74,000

é. 7,95,91,000

é. 4,95,56,482

O{‘ZrÀ¶m ñdénmV
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DIRECTOR’S REPORT TO THE SHAREHOLDERS

Dear Shareholders,
Your Directors have pleasure in presenting the 
Annual Report on the business and operations 
of the company and Audited Statement of 
Accounts of the Company for the year ended 
31st March, 2014.

FINANCIAL RESULTS
The Income and Expenditure of the company 
during the Financial Year 2013-2014 
shows reserve and surplus amounting to
` 2,48,91,357/-.

GENERAL REVIEW
The company’s performance was satisfactory 
during the year. The company has successfully 
completed 4 (Four) projects and reached the 
completion stage of many projects during 
the year. Your Directors are hopeful that the 
company shall be able to achieve its target of 
projects in the year to come. The future of the 
company seems to be bright.

DIVIDEND
Directors have not recommended dividend 
during the year, in order to conserve the 
resources and build the net worth of the 
company.

DISCLOSURE OF PARTICULARS WITH 
RESPECT OF CONSERVATION OF ENERGY
The provisions of Clause (m) of sub-section 
(3) of Section 134 of the Companies Act, 
2013 for conservation of Energy, Technology 
Absorption and Foreign Exchange earnings 
and outgo are not applicable to the company 
having regard to the nature of business of the 
company.

DIRECTOR RESPONSIBILITY STATEMENT
Pursuant to section 134 (3)(c) of the Companies 
Act, 2013 the Directors confirm that:-
i. In the preparation of the annual accounts, 
the applicable accounting standards had been 
followed along with proper explanation relating 
to material departures; 
ii. The Directors have selected such 
accounting policies and applied them 
consistently and made judgments and 
estimates that are reasonable and prudent 
so as to give a true and fair view of the state 
of affairs of the Company at the end of the 
financial year and of the profit and loss of the 
Company for that year;
iii. The Directors had taken proper and 
sufficient care for the maintenance of adequate 
accounting records in accordance with the 
provisions of the Companies Act, 2013 for 
safeguarding the assets of the Company and 
for preventing and detecting fraud and other 
irregularities;
iv. The Directors have prepared the annual 
accounts on a going concern basis;
v. The directors had devised proper systems 
to ensure compliance with the provisions of all 
applicable laws and that such systems were 
adequate and operating effectively.

AUDITORS
M/s. M.M. Nissim And Co.  Chartered 
Accountant, are appointed as statutory 
Auditor of the company. The said appointment 
is made by Comptroller and Auditor 
General of India vide letter no. CA. V/COY/
MAHARASHTRA,MHPOLI(I)/1564 dated 
02/12/2013.
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COMPLETED PROJECTS DURING THE YEAR
The following projects have been completed during the Financial year (2013-2014):-

Sr. No. Name of the Project

1 Nashik - Mess Bldg., for MPA, Nashik
2 Mumbai - 24 Qtrs. at Malabar hill for C. P. Mumbai
3 Sangli - 51 Police Qtrs. at Vita for S.P. Sangli
4 Dhule - RPI Building for S.P. Dhule

APPRECIATION
 We wish to place on record our deep and sincere appreciation for the contribution made 
by the Executives, Officers, Staff to the performance of the Company.

For and on behalf of the Board of Directors

  Sd/- Sd/-
  (K. P. Bakshi) (Arup Patnaik)
  Chairman Managing Director                                                           

            

  Sd/-
  (Anand B. Kulkarni)
  Director 

Place: Mumbai                                                    
Date:  22/01/2015                                                                                    
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ANNExuRE TO DIRECTOR’S REPORT

Management’s reply to the Qualifications of Statutory Auditor  

1) In respect of Fixed Assets:- 
As commented by the Statutory Auditor, the Corporation have started maintaining in detail 
the fixed assets register so that it can be reconciled with the books of accounts. If there are 
any additions or deletions in fixed assets during the year, they are being accounted as per 
Accounting Standard 10 issued by ICAI and it is duly followed by corporation  

2) In respect of Grants receipts and utilization:-
 In the Emphasis of Matter paragraph in the audit report and as disclosed in Note 22D to the 
financial statements, the corporation is in the process of reconciliation of project wise details 
of approval, budget/ fund allocation, amounts disbursed, utilization in earmarked projects or 
mobilization to other projects.

3) In respect of Delays in Statutory dues:-
 As per Statutory Auditor, the corporation has been regular in depositing undisputed 
statutory dues like Provident Fund, Sales Tax, Service Tax etc. The minor delays on certain 
payments were pointed out by our internal auditor and then same were regularized.     
 Accordingly the corporation has paid delayed amount with interest in current financial year. 
Now the corporation is taking due care for the statutory compliances in order to avoid further 
delays in the same.

  Sd/- Sd/-
  (K. P. Bakshi) (Arup Patnaik)
  Chairman Managing Director            

  Sd/-                                               
  (Anand B. Kulkarni)
  Director  
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INDEPENDENT AuDITOR’S REPORT
(FOR THE YEAR ENDED 31ST MARCH, 2014)

To 
The Members of
MAHARASHTRA STATE POLICE HOUSING & 
WELFARE CORPORATION LIMITED, MUMBAI

Report on the Financial Statements
We have audited the accompanying Financial Statements of Maharashtra State Police 
Housing & Welfare Corporation Limited (‘the company’) which comprise the Balance Sheet 
as at 31st March, 2014, and the Statement of Profit and Loss for the year then ended, and a 
summary of significant accounting policies and Other Additional/ Explanatory Information.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and 
fair view of the financial position and the financial performance of the company in accordance 
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies 
Act, 1956 (‘the act’). This responsibility includes the design, implementation and maintenance 
of internal control relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with the Standards on Auditing issued by the Institute 
of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances 
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. An audit also includes evaluating the appropriateness of accounting policies used and 
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the reasonableness of the accounting estimates made by management, as well as evaluating 
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to 
us, the financial statements give the information required by the Act in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in 
India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31st, 
2014; and 

b) In the case of Statement of Profit and Loss, of the Profit for the year ended on that date. 

Emphasis of Matter
We draw attention to Note No. 22(D) to the financial statements, which draws reference to 
reconciliation of project wise details of approval, budget/ fund allocation, amounts disbursed, 
utilization in earmarked projects or mobilization to other projects and balance of unutilized 
funds and the fixed deposits made against such unutilized funds with the books of account.

Our opinion is not qualified with respect to this matter.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the 

Central Government of India in terms of sub-section (4A) of section 227 of the Companies 
Act, 1956 (the ‘Act’) we give in the annexure a statement on the matters specified in 
paragraphs 4 and 5 of the Order. 

2. As required by Section 227(3) of the Act, we report that: 

a. We have obtained all the information and explanations, which to the best of our knowledge 
and belief were necessary for the purpose of our audit; 

b. In our opinion, proper books of account, as required by law, have been kept by the Company 
so far as appears from our examination of those books;

c. The Balance Sheet and Statement of Profit & Loss dealt with by this report are in agreement 
with the books of account; 
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d. In our opinion, the Balance Sheet and Statement of Profit & Loss dealt with by this report 
comply with the Accounting Standards referred to in sub-section (3C) of Section 211 of the 
Act; 

e. On the basis of written representations received from the Directors as on 31st March 
2014 and taken on record by the Board of Directors of the Company and on the basis of 
examination and records of the company, we report and certify that none of the Directors 
is disqualified as on 31st March, 2014 from being appointed as a Director in terms of clause 
(g) of sub-section (1) of Section 274 of the Act, on the said date; 

For M M NISSIM & CO
Chartered Accountants
Firm Regn. No. : 107122W

        Sd/-
(N Kashinath)
Partner
Mem. No. 036490
Mumbai, Dated: 22/01/2015 
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ANNExuRE TO THE AuDITORS’ REPORT

(Referred to in our report of even date to the members of Maharashtra State Police Housing 
& Welfare Corporation Limited as at and for the year ended 31st March, 2014).

i) In respect of its Fixed Assets: 

 a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Fixed Assets except in case of certain assets, 
where item-wise particulars are not updated and consequently not reconciled with 
books of account;

 b) As informed to us, the assets have not been physically verified by the management 
during the year. Accordingly we are unable to comment upon any material discrepancy 
that would have been observed during the said verification;

 c) The company has not disposed off any substantial part of its Fixed Assets during the 
year. 

ii) The company does not have any inventory. Accordingly, clause 4(ii) of the Order is not 
applicable to the company. 

iii) The company has neither granted nor taken any loans, secured or unsecured to/ from 
companies, firms or other parties covered in the register maintained under section 301 
of the Act. Accordingly the clauses 4(iii) of the Order are not applicable; 

iv) In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the company and 
the nature of its business with regard to purchase of fixed assets. The company is not 
engaged in the sale of goods/ services. During the course of audit, no major weakness 
has been noticed in the internal control system except in certain areas, where it needs 
further strengthening namely, maintenance of records for receipts, disbursements and 
utilization of grants received under various schemes and transfer of grants from one 
project to other. 

v) Based on the audit procedures applied by us and according to the information, 
explanations and representation given to us, we are of the opinion that there are no 
contracts or arrangements referred to in section  301 of the Act that need to be entered 
in the register maintained under that section. Accordingly, provisions of Clause 4(v) of 
the order are not applicable.

vi) In our opinion and according to the information and explanations given to us, the company 
has not accepted any deposits from public within the meaning of section 58 A and 58 AA 
of the Companies Act, 1956 and Rules framed there under. 
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vii) The Company has an internal audit commensurate with the size of the company and the 
nature of its business. 

viii) According to information and the explanations given to us, the Central Government has 
not prescribed maintenance of cost records under section 209(1)(d) of the Companies 
Act, 1956. 

ix) a) Except for certain delays in payments of Income Tax deducted at source, Provident 
Fund, Service Tax and Professional Tax, the company has been regular in 
depositing undisputed statutory dues, including, Investor Education and Protection 
Fund, Employees’ State Insurance, Sales Tax, Wealth Tax, Customs Duty, Excise 
Duty, Cess and other statutory dues with appropriate authorities. According to the 
information and explanations given to us, there are no undisputed amounts payable 
in respect of such statutory dues which have remained outstanding as at 31st March, 
2014 for a period of more than six months from the date they became payable. 

 b) According to the records of the company there are no dues in respect of Income Tax, 
Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty and Cess, which 
are disputed. 

x) The company has no accumulated losses at the end of the current financial year. The 
company has not incurred cash losses in the current financial year and in the immediately 
preceding financial year. 

xi) The company has not taken any loans from any bank or financial institutions and does 
not have any borrowings by way of debentures. 

xii) The company has not granted any loans or advances on the basis of security by way of 
pledge of shares, debentures or other securities. 

xiii) The provisions of any special statute applicable to Chit Fund, Nidhi or Mutual Benefit 
Fund / Societies are not applicable to the company. 

xiv) The company is not dealing or trading in shares, securities, debentures or other 
investments and hence the requirements of clause 4(xiv) of the order are not applicable 
to the company. 

xv) According to the information and explanations given to us, the company has not given 
any guarantee for loans taken by others from banks and financial institutions. 

xvi) The company has not availed any term loans. Accordingly the provisions of Clause 4(xvi) 
of the said order are not applicable. 

xvii) According to the information and explanations given to us and on an overall examination 
of the Balance Sheet of the company, we report that no funds raised on short term basis 
have been used for long term investments. 
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xviii) The company has not made any preferential allotment of shares during the year to 
parties or companies covered in the register maintained under section 301 of the Act. 

xix) The company has not issued any debentures during the year. 

xx) The company has not raised any money by way of public issue during the year. 

xxi) On the basis of our examination and according to the information and explanations given 
to us, no fraud on or by the company, has been noticed or reported during the year.

For M M NISSIM & CO
Chartered Accountants
Firm Regn. No. : 107122W

        Sd/-
(N Kashinath)
Partner
Mem. No. 036490
Mumbai, Dated: 22/01/2015 
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PARTICULARS NOTE NO. AS AT 31.03.2014 (`) AS AT 31.03.2013 (`)
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds:
(a) Share Capital "2" 79,591,000 79,591,000
(b) Reserves & Surplus "3" 49,556,482 24,665,126

129,147,482 104,256,126
(2) Non- Current Liabilities
(a) Deferred Tax Liabilities (Net) "4" - 1,216,671
(b) Other Long Term Liabilities "5" 6,855,031,411 4,257,251,887
(c) Long Term Provisions "6" 6,800,424 7,038,151

6,861,831,835 4,265,506,709
(3) Current Liabilities
(a) Trade Payables "7" 62,714,121 427,409
(b) Other Current Liabilities "8" 161,743,737 32,360,779
(c) Short Term Provisions "9" 727,481 607,701

225,185,339 33,395,889
TOTAL 7,216,164,656 4,403,158,724
II. ASSETS
(1) Non-Current Assets
(a) Fixed Assets "10"
Tangible Assets 134,714,208 130,112,657
Intangible Assets 24,668 -
(b) Deferred Tax Assets "11" 9,499,497 -
(b) Long Term loans & Advances "12" 66,878,216 70,547,141

211,116,589 200,659,798
(2) Current Assets
(a) Cash & Cash Equivalents "13" 3,991,947,640 3,058,611,700
(b) Short Term Loans & Advances "14" 176,038 61,016
(c) Other Current Assets "15" 3,012,924,389 1,143,826,210

7,005,048,067 4,202,498,926
TOTAL 7,216,164,656 4,403,158,724

Significant Accounting Policies "1"  
Other Addition/ Explanatory Information "22"  

As per our attached report of even date   
For M M NISSIM & CO 
Chartered Accountants For Maharashtra State Police Housing & 
Firm Regn. No. : 107122W          Welfare Corporation Ltd.

  Sd/- Sd/-
 Sd/- (K. P. Bakshi) (Arup Patnaik)
 (N Kashinath)     Chairman   Managing Director
 Partner
 Mem. No. 036490 Sd/- Sd/- 
Place : Mumbai (Anand B. Kulkarni) (Minender  P. Boga)                 
Date: 22/01/2015 Director Company Secretary

BALANCE SHEET AS AT 31ST MARCH, 2014
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STATEMENT OF PROFIT AND LOSS ACCOuNT FOR THE YEAR ENDED
31ST MARCH, 2014

PARTICULARS NOTE NO. 2013-14 (`) 2012-13 (`)
I. Revenue From Operations
Income "16" 59,025,016 49,475,839

II. Other Income "17" 8,047,225 1,881,874

III. TOTAL REVENUE (I + II) 67,072,241 51,357,712

IV. Expenses:
Employees Benefit Cost "18" 27,593,983 27,833,952
Administrative Expenses "19" 12,490,781 10,742,374
Finance Charges "20" 9,218 -
Depreciation & Amortization Expense "21" 3,067,957 2,854,051

V. TOTAL OF EXPENSES 43,161,939 41,430,377
Net Profit/ (loss) Before Tax 23,910,302 9,927,335
Less: Provision For Tax
Current tax 4,784,000 3,067,546
MAT Entitlement (4,783,913) -
Deferred Tax (10,716,169) 21,960
(Excess)/ Short Provision for Tax 9,735,027 -

Profit/loss for the Year 24,891,357 6,837,829

Basic & Diluted Earning Per Share 312.74 85.91

Significant Accounting Policies "1"    
Other Addition/ Explanatory Information "22"    

As per our attached report of even date   
For M M NISSIM & CO 
Chartered Accountants For Maharashtra State Police Housing & 
Firm Regn. No. : 107122W          Welfare Corporation Ltd.

  Sd/- Sd/-
 Sd/- (K. P. Bakshi) (Arup Patnaik)
 (N Kashinath)     Chairman   Managing Director
 Partner
 Mem. No. 036490 Sd/- Sd/- 
Place : Mumbai (Anand B. Kulkarni) (Minender  P. Boga)                 
Date: 22/01/2015 Director Company Secretary
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014

Note-1: Significant Accounting Policies
I. Nature of Business: MSPH & WC Ltd. is primarily engaged in construction of Administrative 

Buildings, Training Campuses & Service Quarters for employees of Government of 
Maharashtra in the Police, Jail, Home Guard & Civil Defence Department. 

II. Significant Accounting Policies 
 (a) Basis of accounting: 
  (i) Accounting Convention: 
  The financial statements are prepared under historical cost convention on an 

accrual basis in accordance with the Accounting Standards referred to in Section 
211 (3C) of the Companies Act, 1956, which have been prescribed by the 
Companies (Accounting Standards) Rules, 2006, and the relevant provisions of 
the Companies Act, 1956. 

  All the assets and liabilities have been classified as current or non-current as per 
the criteria set out in the Schedule VI of Companies Act, 1956. 

  (ii) Use of Estimates: 
  The presentation of financial statements requires estimates and assumptions 

to be made that affect the reported amount of assets and liabilities on the date 
of financial statements and reported amount of revenues and expenses during 
the reporting period. Differences between the actual results and estimates are 
recognized in the period in which the results are known / materialized. 

  (iii) Revenue Recognition: 
  Project Execution Income: 
  Centage Income relating to project execution is recognized as a percentage of the 

amount incurred on the said projects on approval from the concerned departmental 
heads. 

  Interest income on specified fixed deposits is recognized on a time proportion 
basis taking into account the amount outstanding and the rate applicable. 

 (b) Fixed Assets and Depreciation: 
  Tangible Fixed Assets are stated at cost, less accumulated depreciation and provision 

for impairment, if any. The cost includes expenditure incurred in the acquisition and 
construction / installation and other related expenses in bringing the asset to working 
condition for its intended use. In respect of qualifying assets, related pre-operational 
expenses including borrowing costs are also capitalised.

  Depreciation on the fixed assets has been provided at the rates prescribed in Schedule 
XIV to the Companies Act, 1956 on prorate basis from the date of additions and/ or 
disposal on written down value.
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  Value of land is not amortized.
  Intangible assets are amortized over a period of three years.
  Assets costing less than ` 5,000 are fully depreciated in the year of purchase.

 (c) Impairment:
  The carrying amounts of assets are reviewed at each balance sheet date to determine if 

there is any indication of impairment based on external/internal factors. An impairment 
loss is recognized wherever the carrying amount of an asset exceeds its recoverable 
amount which represents the greater of the net selling price and "Value in use" of the 
assets. The estimated future cash flows considered for determining the value in use, 
are discounted to their present value at the weighted average cost of capital.

 (d) Borrowing cost :-
  Interest and other borrowing costs, attributable to the acquisition of or construction of 

qualifying assets till such time the assets are substantially ready for their intended use, 
are capitalized. All other borrowing costs are charged to revenue.

 (e) Construction Projects : 

  i) Grants: - 
  The company acts as a channelizing agency for disbursement of grants under 

various schemes of Central and State Government. The company receives the 
amount of such grants and disburses them to eligible parties in accordance with 
the terms of the grant. The whole of such grants as at the year-end are classified 
and disclosed under Non-Current Liabilities except to the extent of completed 
projects wherein the said grants are applied to the respective Work in Progress of 
relevant complete projects. 

  On application of such grants to the relevant completed projects, the excess/ 
short under the head grants is reflected as Non-Current Liabilities/ Assets. 

  The undisbursed grant funds are temporarily deposited with Public Sector Banks 
in Fixed Deposits and the Interest Earned is added to the grants received 

  ii) Construction Work in progress : 
  Expenditure on construction work in progress is accounted on the basis of the bills 

booked for various projects on approval from the concerned departmental heads. 

  iii) Completed Work : 
  Project completion is determined on the basis of “Taba Pavti” i.e. the receipt of 

handover. Consequent to the handing over, the cost of the project under the head 
Work in Progress is adjusted by the corresponding Grants received from the 
Government and the balance if any is shown as receivable/ payable from/ to the 
Government.
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 (f) Retirement benefits :-
  Short term employee benefits are accounted in the period during which the services 

have been rendered.
  The Company's contribution to the Provident Fund is remitted to the Regional Provident 

Fund Commissioner based on fixed percentage of the eligible employees' salary and 
charged to Statement of Profit & Loss.

  The Company's liability towards Gratuity, being defined benefit plan and other long 
term obligations are accounted for based on Actuarial valuation done at the year-end 
using the Projected Unit Credit Method. Actuarial gains and losses are charged to 
Statement of Profit & Loss.

(g) Provisions and Contingent Liabilities:
 A provision is recognized, if as a result of past event, the Company has a present legal 

obligation that can be measured reliably, and it is probable that an outflow of economic 
benefits will be required to settle the obligation. Provisions are determined by the best 
estimate of the outflow of economic benefits required to settle the obligation at the reporting 
date. Where no reliable estimate can be made, a disclosure is made as contingent liability.

 A disclosure for a Contingent Liability is made when there is possible obligation or a present 
obligation that may, but probably will not, required outflow of resources. Where there is a 
possible obligation or present obligation where likelihood of outflow of resources is remote, 
no provision or disclosure is made.

(h) Taxation:
 Income tax expense comprises current tax expense and deferred tax expense/credit.

Current Tax
Provision for current tax is calculated in accordance with the provisions of the Income-Tax 
Act, 1961 and is made annually based on the tax liability computed after considering benefits 
admissible under the provisions of the Income Tax Act, 1961.

Deferred Tax
Deferred tax assets/ liabilities resulting from “timing differences” between book and taxable 
profit is accounted for using the tax rates and laws that have been enacted or substantively 
enacted. Deferred tax assets are recognized and carried forward only to the extent that there 
is a reasonable certainty that the assets will be realized in future. However, in respect of 
unabsorbed depreciation or carry forward loss, the deferred tax asset is recognized and carried 
forward only to the extent that there is a virtual certainty that the assets will be realized in future. 
Deferred tax assets are reviewed as at each balance sheet date and written down or written-up 
to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

Minimum Alternative Tax
Minimum Alternative Tax credit is recognised as an asset only when and to the extent there is 
convincing evidence that the company will pay normal income tax during the specified period. 
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Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit 
asset is written down to the extent there is no longer a convincing evidence to the effect that 
the Company will pay normal income tax during the specified period.

(i) Earnings per Share (EPS) :
 Basic EPS is computed by dividing the net profit or loss for the period attributable to equity 

shareholders by the weighted average number of equity shares outstanding during the 
year/period. Diluted EPS is computed using the weighted average number of equity and 
dilutive equity equivalent shares outstanding during the year except where the results 
would be anti dilutive.

(j) Change in Accounting Policy 
 The company has accounted for and classified the interest received on fixed deposits 

made out of unutilized grants as Grants received from Central/ State Government under 
Non-Current Liabilities to be allocated as per instructions from the respective governments, 
which was hitherto apportioned on and reduced from Work in Progress as at the year 
end. The total amount of interest received on such deposits for the year amounted to

 ` 20,65,50,807. There is no impact of the same on the profit for the year, however the 
assets and liabilities of the company are stated as increased to that extent as at the Balance 
Sheet Date. 
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NOTES TO ACCOuNTS OF BALANCE SHEETS AS AT 31ST MARCH, 2014

PARTICULARS NOTE NO.
AS AT 

31.03.2014 (`)
AS AT 

31.03.2013 (`)
SHARE CAPITAL "2"
Authorised
100,000 Equity Shares of ` 1,000/- each 100,000,000 100,000,000

Issued, Subscribed and Paid up
79,591(P.Y.79,591) Equity Shares of ` 1,000/- each 
fully paid up issued to Government of Maharashtra 
(of the above 78,274 shares are issued for 
consideration other than Cash except as stated in 
Note 22(E))

79,591,000 79,591,000

TOTAL 79,591,000 79,591,000

RESERVES & SURPLUS "3"
Statement of Profit & Loss
Balance b/f 24,665,126 19,022,008
Add: Profit for the year 24,891,357 6,837,828

49,556,482 25,859,837
Less: Transitional provision - Deferred Tax - 1,194,711

TOTAL 49,556,482 24,665,126
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NOTES TO ACCOuNTS FORMING PART OF BALANCE SHEET AS ON 31ST MARCH, 2014

PARTICULARS NOTE NO. AS AT 
31.03.2014 (`)

AS AT 
31.03.2013 (`)

Deferred Tax Liability "4"
The Break up of Deferred Tax Liabilities
Arising on account of timing difference in
WDV of Fixed Assets - 1,216,671
TOTAL - 1,216,671

Other Long Term Liabilities "5"
Security Deposits 78,160,041 64,373,436
Grants 6,776,871,369 4,192,878,451
TOTAL 6,855,031,411 4,257,251,887

Long Term Provisions "6"
Gratuity 4,970,156 5,015,118
Leave Encashment 1,830,268 2,023,033
TOTAL 6,800,424 7,038,151

Trade Payables
Trade Payables (Refer Note 22(C)) "7" 62,714,121 427,409
TOTAL 62,714,121 427,409

Other Current Liabilities "8"
Statutory Dues
Withholding Taxes 6,359,279 3,986,318
Others 9,057,262 15,746,424
Other Payables
Earnest Money Deposit 2,268,607 10,432,355
Other Current Liabilities 144,058,589 2,195,682
TOTAL 161,743,737 32,360,779

Short Term Provisions "9"
Gratuity 437,990 455,214
Leave Encashment 289,491 152,487
TOTAL 727,481 607,701
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PARTICULARS NOTE NO. AS AT 
31.03.2014  (`)

AS AT 
31.03.2013 (`)

Deferred Tax Assets "11"
The Break up of Deferred Tax Asset
Arising on account of timing difference in WDV of   
Fixed Assets

(1,476,136) -

Carried Forward Business Losses under
Income Tax Laws (as per the information 
available with the company and relied upon by 
the auditors)

8,533,204

Accrued Expenses allowable under Income Tax 
Laws on Actual Payment 2,442,429 -

TOTAL 9,499,497 -

Long Term Loans & Advances (unsecured, 
considered good) "12"

Advances recoverable in cash or in kind 45,367 45,367
Deposits with Various Entities 70,493 64,393
Income Taxes Paid (Net of Provisions) 66,762,356 70,437,381
TOTAL 66,878,216 70,547,141

Cash & Cash Equivalents "13"
Cash in Hand 1,844 207
Balance with Scheduled Banks
In Saving Accounts 1,636,030,702 2,852,137,378
In Fixed Deposit Accounts (less than 12 months
maturity period) 2,355,915,094 206,474,115

TOTAL 3,991,947,640 3,058,611,700

Short Term Loans & Advances (unsecured, 
considered good) "14"

Advances recoverable in Cash or in kind 176,038 61,016
TOTAL 176,038 61,016

Other Current Assets (unsecured, considered good) "15"
Grants 949,946,000 503,320,000
Centage 4,200,000 4,543,169
Project Work in Progress 2,008,030,850 630,061,754
MAT Asset 4,783,913 -
Interest Receivable on Fixed Deposits 45,963,625 5,901,287
TOTAL 3,012,924,389 1,143,826,210

 (GROuPINGS) NOTES TO ACCOuNTS FORMING PART OF BALANCE SHEET AS AT 
31ST MARCH, 2014
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Particulars Note No. 2013-14 (`) 2012-13 (`)
REVENUE FROM OPERATIONS "16"
Centage Income 58,260,010 40,100,236
Tender Fees 765,006 935,000
TOTAL 59,025,016 41,035,236
Other Income "17"
Interest from Bank 6,006,806 6,473,776
Other Interest 1,132,440 558,644
Miscellaneous Income 20,116 1,134,767
Profit on sale of assets - 188,463
Items pertaining to Previous Years (net) 639,581 -
Sundry Balances written back 248,282 1,966,827
TOTAL 8,047,225 10,322,476
PERSONNEL COST "18"
Salary, Bonus and Allowances 25,765,153 27,260,035
Contribution to Provident and Other Funds 994,257 277,150
Staff Welfare 834,573 548,568
TOTAL 27,593,983 28,085,753
ADMINISTRATION EXPENSES "19"
Repairs and Maintenance - Others 4,960,406 1,834,437
Electricity Charges 750,804 772,243
Printing and Stationery 453,479 764,851
Computer Expenses 202,021 312,219
Communication Expenses 337,118 187,265
Travelling and Conveyance 969,853 389,028
Vehicle Running and Maintenance 791,128 568,558
Auditors Remuneration
Statutory Audit 56,180 44,944
Out of Pocket Expenses 5,618 -
Legal and Professional Fees 790,521 466,302
Rates and Taxes 2,113,256 4,512,429
Advertisement 152,522 302,627
Office and General Expenses 883,226 276,591
Loss on sale of Fixed assets 24,649 59,080
TOTAL 12,490,781 10,490,573
FINANCE CHARGES "20"
Other Interest 9,218 -
TOTAL 9,218 -
DEPRECIATION AND AMORTIZATION "21"
On tangible assets 3,055,625 2,854,051
On intangible assets 12,332 -
TOTAL 3,067,957 2,854,051

NOTES TO ACCOuNTS FORMING PART OF INCOME STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2014
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Note-22: Other Additional/ Explanatory Information

A. Contingent Liabilities: 

 Estimated Amounts of Commitments other than Capital remaining to be executed (To the 
extent, information available with the Corporation): ` 1,837,417,000. 

B. There is no amount due and outstanding to be credited to Investor Education and Protection 
Fund. 

C. Micro, Small and Medium Enterprises to whom the company owes dues which are 
outstanding at the Balance Sheet date to the extent such parties have been identified on 
the basis of information available with the Company amounted to ` 56,298 (P.Y. Nil). This 
has been relied upon by the auditors. Other Information regarding MSME Creditors is not 
provided as the relevant provisions of the MSMED Act, 2006 are not applicable. 

D. During the year, the company has initiated the process of reconciliation of the project 
wise details of approval of projects, budget/ fund allocation, amounts disbursed, utilized in 
earmarked projects or mobilized to other projects and balance of unutilized funds and the 
fixed deposits made against such unutilized funds with the books of account. The exercise 
is expected to be completed by the end of next year. 

E. Government lands at Worli admeasuring 160,853 Sq. Yards valued at ` 6,03,19,875 was 
transferred (14-03-1974) to the Company as a part of share capital contribution. Out of this, 
16,797 Sq. yards costing ` 62,98,875 was taken back (08-06-1988) by the Government 
of Maharashtra for allotment to other parties against alternate land at Ambivali (Andheri) 
and differential land price of ` 4,22,00,000 as intimated by the Government on 11-05-
2005. Both the land and the difference amount in cash are yet to be received from the 
Government as at the Balance Sheet date. Pending the receipt of the same, the part of 
78,274 equity shares are stated as issued for consideration other than cash. Refer Note 2. 

F. In view of the change in accounting policy referred to in Note 1(II)(j), the amounts shown 
under Work in Progress as on 31st March 2013 are stated as reduced by interest received 
on deposits and hence are not comparable with the current year figures. 

G. The company has subsequent to the balance sheet date received a sum of ` 1,15,00,000 
from the liquidator of Dadar Janta Sahkari Bank as a composite compensation against a 
principal amount of fixed deposit amounting to ` 48,00,000, Interest accrued thereupon 
upto 15-12-1997 amounting to ` 40,29,780 and the balance of ` 26,70,220 is accrued for 
the subsequent periods. The said adjusting events have been given effect in the books of 
account for the year ended on 31st March 2014. 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014
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H. Disclosures pursuant to Accounting Standard 15 – Employee Benefits:
Assumptions 2013-14 2012-13

Gratuity (Unfunded)
Present Value of Obligation 54,08,146 54,70,332
Other Long Term Obligations (Unfunded)
Present Value of Obligation 21,19,759 21,75,520
Discount Rate 9.03% p.a. 8.00% p.a.
Salary escalation rate 6.00% p.a. 6.00% p.a.
Mortality Indian Assured Lives Mortality (2006-08) 

Ultimate

 No other disclosures are applicable in view of Para 126 of Accounting Standard 15.

I. Pending the outcome of legal proceedings initiated by the Corporation for recovery 
of liquidated damages/ additional costs incurred to complete the respective stalled 
projects, no amounts have been shown as recoverable from such parties in the 
books of account as at 31st March 2014: 

Name of Contractor Amount Claimed (`) Present Status

Sainath Enterprises 3,96,47,606 Warrant of attachment 
issued by Court

ECP Housing (India) Pvt. Ltd. 12,36,75,855 Court Case pending
National Contractors & Engineers 9,13,91,523 Court Case pending

25,12,32,193

J. Related Party Disclosures: 
 The entire Equity Shares of the Corporation are issued to Government of Maharashtra 

and is within the meaning of State Controlled Enterprise as per Para 10.13 of Accounting 
Standard 18. 

 Key Managerial Personnel: 

Sr. No. Name Designation

1 Shri Praveen Dixit Vice Chairman & Managing Director – upto 
15th October 2013

2 Shri Arup Patnaik Vice Chairman & Managing Director – 
15th October 2013 onwards

 Transactions with Key Managerial Personnel:
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 Remuneration Paid (Amount in Rupees):
Sr. No. Name 2013-14 2012-13

1 Shri Praveen Dixit 1,276,556 1,801,950
2 Shri Arup Patnaik 738,527 -

2,015,083 1,801,950

K. Balances included in Advance recoverable, Trade Creditors for works, deposits with 
Government bodies and Earnest Money/ Security Deposits received from contactors are 
subjected to confirmation. 

L. Management is of the opinion that all the Current Assets and loans and advances are 
realizable at the stated value in the normal course of business and provisions are made 
for all the expected liabilities. 

M The previous year’s figures, wherever necessary have been regrouped, reclassified and 
re-casted to confirm with this year’s classification.

As per our attached report of even date   

For M M NISSIM & CO For and on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No. : 107122W 

  Sd/- Sd/-
 Sd/- (K. P. Bakshi) (Arup Patnaik)
 (N Kashinath)     Chairman  Managing Director 
 Partner
 Mem. No. 036490 

Place : Mumbai Sd/- Sd/- 
Date: 22/01/2015 (Anand B. Kulkarni) (Minender  P. Boga)                
  Director Company Secretary



Maharashtra State Police Housing & Welfare Corporation Ltd., Mumbai  

54

The preparation of financial statements of MAHARASHTRA STATE POLICE HOUSING AND 
WELFARE CORPORATION LIMITED, MUMBAI for the year ended 31st MARCH 2014 in 
accordance with the financial reporting framework prescribed under the Companies Act, 1956 
is the responsibility of the management of the Company. The Statutory Auditors appointed 
by the Comptroller and Auditor General of India under Section 619(2) of the Companies Act, 
1956 are responsible for expressing opinion on these financial statements under Section 227 
of the Companies Act,1956 based on independent audit in accordance with the Auditing and 
Assurance Standards prescribed by their professional body-the institute of Chartered Accounts 
of India. This is stated to have been done by them vide their Audit Report dated 22nd January 
2015. 

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary 
audit under Section 619(3) (b) of the Companies Act, 1956 of the financial statements of 
MAHARASHTRA STATE POLICE HOUSING AND WELFARE CORPORATION LIMITED, 
MUMBAI for the year ended 31st MARCH 2014. This supplementary audit has been carried 
out independently without access to the working papers of the Statutory Auditors and is 
limited primarily to inquiries of the Statutory Auditors and Company personnel and a selective 
examination of some of the accounting records. Based on my supplementary audit, I would 
like to highlight the following significant matter under Section 619(4) of the Companies Act, 
1956 which has come to my attention and which in my view is necessary for enabling a better 
understanding of the financial statements and the related Audit Report:

COMMENTS ON FINANCIAL POSITION
BALANCE SHEET
II Assets

(2) Current Assets
 (c) Other Current Assets – (Note No.15)
    Grants – ` 94.99 crore

As per the note 1(e)(i) of Notes to the Financial Statements on application of grants to the 
relevant completed projects, the excess/short under the head grants is reflected as Non – 
Current Liabilities / Assets.

COMMENTS OF THE COMPTROLLER AND AuDITOR GENERAL OF INDIA 
uNDER SECTION 619(4) OF THE COMPANIES ACT, 1956, ON THE ACCOuNTS 
OF MAHARASHTRA STATE POLICE HOuSING AND WELFARE CORPORATION 

LIMITED, MuMBAI FOR THE YEAR ENDED 31ST MARCH, 2014
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In respect of 2 projects handed over to the user department namely (1) Mumbai – 24 quarters at 
Malabar Hill and (2) Nashik Mess building for  Maharashtra Police Academy at Nashik, the actual 
expenditure incurred for these projects is more than the grants received from the Government 
by ` 1.54 Crore. This excess amount should have been shown under Current Assets as grants 
receivable being the amount receivable from the Government but not accounted for.

This has resulted in understatement of Non-Current Liabilities and Grants Receivable by ̀  1.54 
Crore.

     For and on behalf of 

    The Comptroller and Auditors General of India

   Sd/-

Place: Mumbai PRINCIPAL ACCOUNTANT GENERAL

Date : 05/06/2015       
  (Audit) - III
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As per the supplementary audit conducted by Comptroller and Auditor General of India, 
for the year ended 31st March 2014, the CAG have highlighted presentation matter which 
would be necessary for enabling better understanding the financial statement as per them. 
Precisely understatement of non-current liabilities and Grants receivable under current 
assets by ` 1.54 cr.  

Paragraph 13 of the Accounting Standard 12 on Government Grants lays down the following 
principles to recognize grants:

“Government grants should not be recognised until there is reasonable assurance that 
(i) the enterprise will comply with the conditions attached to them, and (ii) the grants will 
be received.”

Accordingly, the corporation has been consistently accounting for grants receivables on the 
basis of Government Resolutions received in this behalf for each of the projects, which is 
considered as an indicator of when the corporation has a reasonable assurance that i) all the 
conditions attached to the grant shall be complied with;  and ii) the grant will be received.

Hence, Corporation is of the opinion that the action carried out is according to the relevant 
accounting standards prescribed by ICAI and as per the accounting policy adopted by the 
Corporation, which is not resulting in understatement of the financial statement.

MANAGEMENT'S REPLY TO THE CAG COMMENTS 
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